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Minnesota Public Benefit Corp.
Annual Report 2018

Research and Development Laboratories GBC

R&D Labs was founded in Q4 of 2018. The business overlaps with a research
and development institute, concept design company, and product development
company. Relevant industry codes include SIC Code 87339904 for Scientific
Research Agency and NAICS 541715 for Physical and Engineering Sciences
R&D.

Third Party Standard

B Lab’s Impact Assessment is the third-party standard approved by the board
of directors, because B Lab invented the benefit corporation. They’re a
nonprofit that scores the most benefit corporations. Their declaration of
interdependence describes the scope of impact for general public benefit:

“We envision a global economy that uses business as a force for good.
This economy is comprised of a new type of corporation - the B Corporation -

Which is purpose-driven and creates benefit for all stakeholders, not just
shareholders.

As B Corporations and leaders of this emerging economy, we believe:
That we must be the change we seek in the world.
That all business ought to be conducted as if people and place mattered.

That, through their products, practices, and profits, businesses should aspire to do no
harm and benefit all.

To do so requires that we act with the understanding that we are dependent upon
another and thus responsible for each other and future generations.”

-Declaration of Interdependence, B Lab



General Public Benefit

R&D Labs has pursued general public benefit by adding value to all
stakeholders and our environment while maintaining high ethical standards.
We charge our clients up to the value delivered and donate any additional
hours.

A checking account was created at Sunrise Banks, which is a local, Minnesota
General Benefit Corporation, certified B Corp, Community Development
Financial Institution (CDFI), and a member of the Global Alliance for Banking
on Values (GABV).

Specific Public Benefits

R&D Labs pursued and created our specific public benefits by setting up
facilities necessary for the design, engineering, & fabrication of scientifically
staged, pre-prototype, experiments involving mechanical & structural systems.

A kinematic mechanism of a 9 axis robotic arm was designed and modeled in
CAD for a school’s search and rescue robot that’s competing in RoboCup
competitions.

The scientific method is being applied to our independent research, so that we can
gather data and then disseminate it publicly.

Both the robotic arm and our independent research were designed with energy and
resource efficiency in mind. They could achieve records at a fraction of the cost.
A website is under construction that will lay the foundation for educating the
public. It will serve as a platform for all stakeholders to improve the quality of
life.

Hinderances

Circumstances that hindered efforts to pursue or create general and specific
public benefits include being self-funded in 2018, and only having two people
in our organization — both of whom are owners.

Z7
Michael Doyle /
CEO
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